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Philippe Benacin, Chairman and CEO, commented: “ Following a period of very rapid growth over the last few years 
during which sales climbed from €500m to €800m, we are currently seeing signs of a slowdown in certain markets. Despite 
this, we are expecting growth of 10% to 12% in 2024, driven notably by the first year of activity for Lacoste fragrances, a brand 
on which we are focusing considerable efforts and attention, but also by a global perfume market which, while less dynamic, 
will continue to benefit from positive momentum and scale. ”

2024 outlook
Continuing growth

2023: Another year of strong growth

In a global perfume market that remained exceptionally 
strong up until the summer, before returning to more 
normal levels of growth in September, Interparfums is 
set to achieve another year of double-digit growth with 
annual sales of around €800m, up 12%-13% on 2022, and 
an operating margin of 18%-19% for the full year.

This performance was driven by contributions from a 
number of regions, including Europe, Asia and especially 
North America, with the US market up by 12.5% * for 
the first nine months of 2023, compared to 23% *  by the 
Group over the same period.

2024: Continuing growth momentum

As every year, sales in 2024 will be bolstered by a number 
of new initiatives for all the portfolio’s brands. The 
upcoming year will also be devoted to the Lacoste brand, 
as commercial activity begins for selected lines and a new 
men’s line is launched, the Group’s first initiative since the 
license agreement was concluded at the end of 2022.

On that basis, Interparfums is looking forward to 
continuing growth in 2024 with a target for annual sales 
of €880-€900m.

* Source NPD: retail figures to September 30, 2023


